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GLOBAL MARKET ROUND UP
Gold rose on Monday after last week’s sharp correction, with investors weighing the 
economic outlook as US president Donald Trump confirmed he would impose tariffs 
on trading partners, deepening concerns about the outlook for the global economy 
and sparking haven buying.  

Trump is on the verge of hitting Canada and Mexico with 25% tariffs as soon as this 
week and is planning on doubling a levy on China. There’s increasing concern the 
moves will undermine a US economy that is already showing signs of cooling—a 
scenario that underscores the precious metal’s haven status.

Monday’s soft ISM Manufacturing PMI data added to a slew of other disappointing 
indicators in recent weeks that point to weaker housing, rising unemployment claims, 
and a decline in personal spending. The reports have boosted wagers on Federal 
Reserve interest-rate cuts later this year—a scenario that also tends to add to 
bullion’s appeal as a non-yielding asset. 

Crude oil dropped to the lowest this year after media reported that OPEC+ will restart 
some halted production, a surprise decision that threatens to deepen a projected 
global surplus of crude.

Natural gas surged more than 7.0% as forecasts call for cooler temperatures in the 
West during the first half of March. Despite record U.S. gas output, concerns about 
supply levels and ongoing European demand also supported natural gas prices.

Copper futures gained on Monday and hovered in the upper end range as markets 
continued to assess the impact that tariffs by US President Trump would have on 
domestic capacity.
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Name
Current 

Price

Previous 

Close
Change % Change

COMEX Gold 2892.73 2857.83 34.9 1.22%

COMEX Silver 31.6828 31.1501 0.5327 1.71%

WTI Crude Oil 68.37 69.76 -1.39 -1.99%

Natural Gas 4.122 3.834 0.288 7.51%

LME Copper 9419 9358 61 0.65%

LME Zinc 2843 2793 50 1.79%

LME Lead 1992.5 1993 0 0.00%

LME Aluminium 2611 2606 5.5 0.21%

Dollar Index 106.747 107.614 -0.867 -0.81%

USDINR 87.3675 87.5125 -0.145 -0.17%

EURUSD 1.0487 1.0375 0.0112 1.08%

BSE Sensex 73086 73198 -112 -0.15%

Hang Seng Index 23006 22941 65 0.28%

Shanghai 3317 3321 -4 -0.12%

S&P 500 Index 5850 5955 -105 -1.76%

Dow Jones 43191 43841 -650 -1.48%

Nasdaq 20426 20884 -459 -2.20%

FTSE 500 8871 8810 62 0.70%

CAC Index 8200 8112 88 1.09%

DAX Index 23147 22551 596 2.64%

Commodities

Currencies

Global Equity Indices
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Trading Range: 85050 to 85980

Intraday Trading Strategy: Buy Gold Mini Apr Fut at 
85150-85180 SL 84925 Target 85620

Trading Range: 95335 to 97150

Intraday Trading Strategy: Buy Silver Mini Apr Fut 
95380 SL 94700 Target 96350/96500

MCX Gold Future MCX Silver Future
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Trading Range: 5870 to 6035

Intraday Trading Strategy: Sell Crude Oil Mar Fut at 
6010 SL 6065 Target 5925

Trading Range: 339 to 375

Intraday Trading Strategy: Buy Natural Gas Mar Fut 
at 353 SL 343.0 Target 365/367

MCX Crude Oil Future MCX Natural Gas Future
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Trading Range: 856 to 867

Intraday Trading Strategy: Sell Copper Mar Fut at 
865.5 SL 869.0 Target 857

Trading Range: 265-274

Intraday Trading Strategy: Buy Zinc Mar Fut above 
271.0 SL 268.35 Target 274.0

MCX Copper Future MCX Zinc Future



Technical Levels

Commodity Movement

HDFC  securities | Commodity Daily

Commdity Expiry Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Chg. In 

Volume

Gold 04-Apr-25 84511 85429 84511 85384 1.38% 13892 -1% 6568 -47%

Silver 05-May-25 94600 96449 94523 96055 1.83% 19172 -3% 12042 -2%

Crude Oil 19-Mar-25 6133 6148 5940 5989 -2.11% 5194 56% 18504 87%

Natural Gas 26-Mar-25 334 366 328 355 4.78% 16933 16% 119241 54%

Copper 31-Mar-25 864 869 860 866 0.52% 6407 4% 5543 -9%

Zinc 31-Mar-25 267 271 267 270 1.26% 2335 -1% 2670 -3%

Lead 31-Mar-25 181 181 180 181 0.08% 368 -2% 184 -14%

Aluminium 31-Mar-25 257 259 257 259 0.51% 3254 6% 1018 -16%

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA RSI

Gold 85108 83272 84190 84787 85705 86026 86944 85220 85413 59.1

Silver 95676 91824 93750 94902 96828 97602 99528 95680 97027 49.3

Crude Oil 6026 5610 5818 5903 6111 6234 6442 6041 6177 36.6

Natural Gas 350 275 312 334 371 387 424 350 331 64.6

Copper 865 848 856 861 870 873 882 864 864 56.5

Zinc 269 262 265 268 272 273 277 268 270 46.7

Lead 180 179 180 180 181 181 182 180 181 45.5

Aluminium 258 255 257 258 259 260 262 258 258 55.9
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